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1. Macro variables.

1.Financial Structure.

2. Earning Per Share

3. Management.

4. Dividend Policy.
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7. Joint.
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Excluded Chi-sq df Prob
D(GDP) 9/349101 2 0/0093
D(M) 48/89488 2 0/0000
D(INF) 1/099273 2 0/5772
All 51/54113 6 0/0000
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