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Abstract

The purpose of this study was to provide a model for predict the volatility
in Tehran Stock Exchange index, taking into account the behavioral and
macroeconomic factors affected on financial and monetary markets of the
country. The importance and necessity of this study is that, unlike other
previous studies, in order to realize this importance, only macroeconomic
dimensions have not been addressed, and in addition to this dimension, the
behavior dimensions have been examined, Until to improve the explanatory
power of the model than the other presented models in this regard. This matter
has been accomplished by using the system dynamism method and the
relationship between behavioral bias, alternative assets and macroeconomic
factors. The results of the research prove this matter that according to the
upcoming conditions until 2021, the value of all alternative assets of shares
will grow and consequently, the Tehran Stock Exchange Index will follow this
pattern. In this regard, it should be noted that the multi-fold growth of the
value of each assets in the monetary and financial markets in a short period of
time does not indicate the economic growth in the country, even this matter
due to the attract unknowing investors to these markets and it can lead
to economic crises.
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1. Standard Deviation Simulation.
2. Standard Deviation Actual.

3. Extreme Condition.
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