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Abstract

Some industrial firms in Tehran Stock Exchange invest a considerable part
of their assets in financial assets and sometimes risky financial assets like
stocks & fixed income securities. This research investigated motivations that
affect industrial firms’ demand for risky financial assets and the effect of this
asset management on creating abnormal return for stockholders and increasing
firm’s value. The data set we used in this research were cash, cash equivalent,
short term investment, long term investment and other assets. Research time
frame was from 2009 to 2016 and the sample was from industrial firms of
Tehran Stock Exchange.

The results confirmed the impact of precautionary motive on this
investment demand but not transactional and speculative motive. It also
showed as corporate governance and ownership concentration improve, these
investments increase. It also showed abnormal return could be attributed to
financial assets but it could not increase firm’s value based on Fama-French
approach, also investigating financing resources showed that the internal cash
flow is the main source of investing in risky financial assets and firms usually
did not use money from debt and equity issues for these investments.
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Johnson Transformation for C1
Probability Plot for Original Data Select a Transformation
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Fail to select a transformation with P-Value > 0.1. No transformation is made.
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1.0utlier.

2.Bounded influence.
3.Breakdown point(BD).
4.infinite bias.

5.Leverage points.
6.Huber.

7.Rousseeuw.

8.Least median of squares.
9.Least trimmed squares.
10. Combinatorial problem.
11. Resampling .

12. Convergence rate.
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1. M- estimators.

2. Odd function.

3. Auxiliary scale estimator.
4. Rejection point.

5. Influence function.
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1.Gaussian distribution.

2.Gross error sensitivity.
3.Local shift sensitivity.
4.Winsor principile.
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